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April 21, 2021

TOWN OF ALLENSTOWN
OFFICE OF SELECTMEN
16 SCHOOL STREET
ALLENSTOWN, NH 03275

Dear Selectmen/Assessing Officials,

This is your official notification of the 2020 Total Equalized Valuations. We used your municipality's weighted mean
ratio to calculate these valuations.

We calculated two equalized figures for your municipality. The “Total Equalized Valuation Including Utilities and
Railroads” is used for your portion of the county tax and your portion of any cooperative school district taxes. The “Total
Equalized Valuation Not Including Utilities and Railroad’ is used to calculate your portion of the state education
property tax. We adjusted your modified assessed valuation as reported on your 2020 MS-1 to bring the valuation to
fair market value.

Including Not Including

Utility Valuation and Railroad Utility Valuation and Railroad

Town Name: Allenstown Monies Reimbursement Monies Reimbursement

2020 Modiﬂea Local Assessed Valuation $301,454,687, $292,858,487

+ D.RA. Inventory Adjustment $72,069,812° $70,013,968

= 2020 Equalized Assessed Valuation $3f3.524,499 $362,872,455

+ Equalized Iséilment in Lieu of Taxes ,. $421,564 $421,564

+ Equalized Railroad Tax : h $0 $0

= 2020 Total Equalized Valuation $373,946,063 $363,294,019
2020 Equalizéd Asséssed Valuation $373,5624,499
+ Adjustment RSA 31-A (Shared Revenues) $0
= Base Valuation for Debt Limits $373,524,499

You have the }ight to appeal these valuations to the N.H. Board of Tax and Land Appeais within 30 days of the date of
this letter. Call our office to discuss any concerns or questions you may have at (603) 230-5950. We will continue
working with you to resolve any issues but please be advised that the appeal period will not be extended.

We have enclosed informational sheets that show how each of the figures were calculated.

Sincerely,

A Oty

Linda C. Kennedy, Manager
Equalization Bureau

TDD Access: Relay NH 1-800-735-2964
Individuals who need auxiliary aids for effective communication in programs and services of the
Department of Revenue Administration are invited to make their needs and preferences known to the Department.



NEW HAMPSHIRE DEPARTMENT OF REVENUE ADMINISTRATION

2020 EQUALIZATION INFORMATION SHEET

This informational sheet has been provided to explain and summarize the information contained in each municipality’s
notification of “Total Equalized Valuations,” the appeal process, Assessing Standards Board, etc.

The following is a brief explanation of how each municipality’s “Total Equalized Valuations” were calculated:

MODIFIED ASSESSED VALUATION: It may be helpful to refer to page 2 of the MS-1 report provided by your
municipality to the Department of Revenue Administration in the fall of 2020.

“GROSS LOCAL ASSESSED VALUATION” - Sum of all assessed values in the municipality
- Certain Disabled Veteran’s: RSA 72:36-a

- Improvements to Assist Persons who are Deaf: RSA 72:38-b V

- Improvements to Assist Persons with Disabilities Exemption: RSA 72:37-a

- School Dining/Dormitory/Kitchen Exemption: RSA 72:23 TV ($150,000 max per exemption)

- Water & Air Pollution Control Exemption: RSA 72:12-a

= “MODIFIED ASSESSED VALUATION”

- Blind Exemption: RSA 72:37
- Elderly Exemption: RSA 72:39-a & b
- Deaf Exemption: RSA 72:38-b

Disabled Exemption: RSA 72:37-b

- Wood-Heating Energy System Exemption: RSA 72:70

Solar Energy System Exemption: RSA 72:62

Wind Powered Energy System Exemption: RSA 72:66

Electric Energy Storage Systems: RSA 72:85

Additional School Dining/Dormitory/Kitchen Exemption: RSA 72:23 IV (exemption amount > §150,000).

= “NET LOCAL ASSESSED VALUATIQN” - The municipal, county, and local school tax rates are
computed using the net local assessed valuation.

TAX INCREMENT FINANCE DISTRICTS (TIFS): RSA 162-K:10 III - The retained captured assessed
value is added to the modified assessed value and will be equalized for all TIF districts created after 4/29/99.
The original assessed value is used to set a municipality’s tax rates.

DRA INVENTORY ADJUSTMENT: The sum of the adjustments of the modified local assessed valuation is divided

into three categories.

Category 1:

Category 2;

The total modified local assessed value of land (excluding land in current use, conservation
restriction assessment, discretionary easements, and utilities), buildings and manufactured
housing is equalized by the 2020 equalization ratio. This category includes discretionary
preservation easements, taxation of farm structures and land under farm structures. The
difference between the modified local assessed valuation of land, buildings and manufactured
housing and the equalized value equals the DRA adjustment for land, buildings, and
manufactured housing.

An adjustment for land assessed at current use, conservation restriction assessment, and
discretionary easement values is made. This adjustment is calculated by dividing the total net
local assessed valuation for land in these two categories by the 2019 equalization ratio to obtain
the equalized value of current use, conservation restriction assessments and discretionary
easements. If a municipality has had a full revaluation, cyclical revaluation or statistical update as
defined by Rev 601.16, 601.24 or 601.40, a ratio of 100.0 is used.
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LOCAL TAX RATE: The actual tax rate as calculated by the Department of Revenue Administration, Municipal and
Property Division. The tax rate includes the municipal, county, local school and state education property tax rates.

EQUALIZATION RATIO: The 2020 equalization ratio as determined by a ratio study conducted by the Department of
Revenue Administration’s equalization staff. As a rule, the municipality’s weighted mean ratio point estimate calculated
to a tenth of 1% will be used to adjust the municipality’s modified local assessed valuation.

If there were insufficient sales and/or it is determined that the weighted mean does not accurately reflect the level of
assessment in a municipality, another ratio may be used.

FULL VALUE TAX RATE: The 2020 gross local property taxes to be raised as reported by the Department of Revenue
Administration, Municipal & Property Division, divided by the total equalized valuation including utility values and
equalized railroad taxes. This figure represents the estimated tax rate for a municipality if all the taxable property was
assessed at 100% and includes the equalized value of properties for which a payment in lieu of property taxes is made.

APPEAL OF TOTAL EQUALIZED VALUATION
Municipalities were sent their 2020 Notification of Total Equalized Valuations on April 21, 2021.
Per RSA 71-B:5, II, any municipality aggrieved by the total equalized valuation as determined by the DRA must

appeal to the Board of Tax and Land Appeals in writing within 30 days of the town’s notification of the
municipality’s total equalized valuation.

The appeal period is not extended due to any communication, either verbal or written, between the DRA and a
municipality regarding the total equalized valuation.

—_— = = ——————— ——— |

ASSESSING STANDARDS BOARD - RSA 21-J:14-a

The duties of the Assessing Standards Board (ASB) included:

® Review the procedures of the prior year’s ratio studies conducted by the Department of
Revenue Administration; N

° Establish procedures for improving the ratio studies for the forthcoming property tax year;

° Develop standards for equalization; and

® Review, revise and approve the equalization manual published by the Department of Revenue
Administration.

MUNICIPAL & PROPERTY DIVISION MONITORING STAFF

The Municipal & Property Division staff plays an active role working with towns on their ratio studies. Some
of the services they provide include:

° Training municipal officials to data enter the assessment information electronically;
o Reviewing the sales information with municipalities prior to the ratio setting process; and
o Explaining the meaning and significance of the statistics resulting from the ratio study process.

“STATEWIDE EDUCATION PROPERTY TAX” WARRANT - RSA 76:8
Each municipality was sent a “statewide enhanced education tax” warrant for the tax year 2021 before

December 15, 2020. The new 2020 total equalized valuation figures do not affect the warrant amounts because
they were calculated using the 2019 total equalized values without utilities.
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